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Stress Test is the story of Tim Geithner’s education in financial crises.
 
As president of the Federal Reserve Bank of New York and then as President Barack Obama’s secretary of
the Treasury, Timothy F. Geithner helped the United States navigate the worst financial crisis since the Great
Depression, from boom to bust to rescue to recovery. In a candid, riveting, and historically illuminating
memoir, he takes readers behind the scenes of the crisis, explaining the hard choices and politically
unpalatable decisions he made to repair a broken financial system and prevent the collapse of the Main Street
economy. This is the inside story of how a small group of policy makers—in a thick fog of uncertainty, with
unimaginably high stakes—helped avoid a second depression but lost the American people doing it. Stress
Test is also a valuable guide to how governments can better manage financial crises, because this one won’t
be the last.

Stress Test reveals a side of Secretary Geithner the public has never seen, starting with his childhood as an
American abroad. He recounts his early days as a young Treasury official helping to fight the international
financial crises of the 1990s, then describes what he saw, what he did, and what he missed at the New York
Fed before the Wall Street boom went bust. He takes readers inside the room as the crisis began, intensified,
and burned out of control, discussing the most controversial episodes of his tenures at the New York Fed and
the Treasury, including the rescue of Bear Stearns; the harrowing weekend when Lehman Brothers failed;
the searing crucible of the AIG rescue as well as the furor over the firm’s lavish bonuses; the battles inside
the Obama administration over his widely criticized but ultimately successful plan to end the crisis; and the
bracing fight for the most sweeping financial reforms in more than seventy years. Secretary Geithner also
describes the aftershocks of the crisis, including the administration’s efforts to address high unemployment, a
series of brutal political battles over deficits and debt, and the drama over Europe’s repeated flirtations with
the economic abyss.

Secretary Geithner is not a politician, but he has things to say about politics—the silliness, the nastiness, the
toll it took on his family. But in the end, Stress Test is a hopeful story about public service. In this revealing
memoir, Tim Geithner explains how America withstood the ultimate stress test of its political and financial
systems.

From the Hardcover edition.
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From reader reviews:

Daniel Spencer:

The book Stress Test: Reflections on Financial Crises gives you the sense of being enjoy for your spare time.
You can utilize to make your capable a lot more increase. Book can to get your best friend when you getting
anxiety or having big problem with the subject. If you can make studying a book Stress Test: Reflections on
Financial Crises to become your habit, you can get considerably more advantages, like add your current
capable, increase your knowledge about a few or all subjects. It is possible to know everything if you like
available and read a guide Stress Test: Reflections on Financial Crises. Kinds of book are several. It means
that, science e-book or encyclopedia or other people. So , how do you think about this e-book?

Ismael Roop:

In this 21st millennium, people become competitive in most way. By being competitive now, people have do
something to make these survives, being in the middle of the particular crowded place and notice simply by
surrounding. One thing that at times many people have underestimated that for a while is reading. Yep, by
reading a reserve your ability to survive raise then having chance to stand than other is high. For you
personally who want to start reading some sort of book, we give you that Stress Test: Reflections on
Financial Crises book as beginning and daily reading guide. Why, because this book is greater than just a
book.

Gail Tate:

Typically the book Stress Test: Reflections on Financial Crises has a lot info on it. So when you check out
this book you can get a lot of help. The book was authored by the very famous author. The author makes
some research ahead of write this book. This specific book very easy to read you will get the point easily
after looking over this book.

Jeffrey Garner:

Don't be worry when you are afraid that this book will filled the space in your house, you can have it in e-
book means, more simple and reachable. That Stress Test: Reflections on Financial Crises can give you a lot
of close friends because by you checking out this one book you have point that they don't and make an
individual more like an interesting person. This kind of book can be one of one step for you to get success.
This book offer you information that might be your friend doesn't realize, by knowing more than various
other make you to be great persons. So , why hesitate? Let us have Stress Test: Reflections on Financial
Crises.
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