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Doctoral Thesis / Dissertation from the year 2013 in the subject Economics - Finance, grade: summa cum
laude, University of Cologne, language: English, abstract: The contribution of this study is manifold and
relevant for academics and practitioners alike. It adds to the literature in the fields of corporate finance,
financial accounting and stochastic modeling. In particular, this dissertation provides answers to the
following questions: given the less efficient markets, can specialists as financial analysts provide additional
information, which contain investment value? How can the true value of a company be determined with
publicly available data and can discrepancies between fundamental and market values be exploited? Finally,
is it possible to assess the firm’s financial health and its likelihood of failure several years into the future?
Adressing these questions, the study first illustrates the company valuation assessment by financial analysts
as summarized in their target prices and the information processing by analysts and investors in detail.
Second, this thesis offers a novel empirical implementation of a model for fundamental company valuation
that employs accounting data. In this context it demonstrates severe over- and undervaluation from a
fundamental perspective in the U.S. technology sector over the last 20 years. Both the analysts’ company
valuation captured by their target prices and the implementation of the fundamental company valuation
model translate into significant investment value before and after transaction costs, which supports the notion
of non-efficient markets. Finally, one major contribution is to evaluate a new approach for bankruptcy
prediction that is based on stochastic processes. It is theoretically appealing and performs better especially
for longer forecast horizons than standard methods.
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From reader reviews:

Helen Sullivan:

Do you have favorite book? When you have, what is your favorite's book? E-book is very important thing for
us to know everything in the world. Each book has different aim or even goal; it means that publication has
different type. Some people experience enjoy to spend their time and energy to read a book. They may be
reading whatever they consider because their hobby is actually reading a book. Think about the person who
don't like reading a book? Sometime, man or woman feel need book when they found difficult problem or
exercise. Well, probably you will want this Company Valuation and Bankruptcy Prediction: Forecasting of
Companies' Future Performance Through Analyst Assessments and Stochastic Modeling.

Debra Davis:

Inside other case, little men and women like to read book Company Valuation and Bankruptcy Prediction:
Forecasting of Companies' Future Performance Through Analyst Assessments and Stochastic Modeling. You
can choose the best book if you love reading a book. Provided that we know about how is important any
book Company Valuation and Bankruptcy Prediction: Forecasting of Companies' Future Performance
Through Analyst Assessments and Stochastic Modeling. You can add expertise and of course you can
around the world by a book. Absolutely right, mainly because from book you can know everything! From
your country right up until foreign or abroad you will be known. About simple issue until wonderful thing
you are able to know that. In this era, we can easily open a book or maybe searching by internet product. It is
called e-book. You can utilize it when you feel fed up to go to the library. Let's learn.

Pauline Jones:

Reading can called mind hangout, why? Because while you are reading a book especially book entitled
Company Valuation and Bankruptcy Prediction: Forecasting of Companies' Future Performance Through
Analyst Assessments and Stochastic Modeling your head will drift away trough every dimension, wandering
in every single aspect that maybe mysterious for but surely will become your mind friends. Imaging every
word written in a guide then become one web form conclusion and explanation that maybe you never get
previous to. The Company Valuation and Bankruptcy Prediction: Forecasting of Companies' Future
Performance Through Analyst Assessments and Stochastic Modeling giving you another experience more
than blown away your brain but also giving you useful data for your better life with this era. So now let us
show you the relaxing pattern is your body and mind will be pleased when you are finished reading through
it, like winning a sport. Do you want to try this extraordinary spending spare time activity?

Juli Gadberry:

Many people said that they feel bored stiff when they reading a e-book. They are directly felt this when they
get a half areas of the book. You can choose the actual book Company Valuation and Bankruptcy Prediction:



Forecasting of Companies' Future Performance Through Analyst Assessments and Stochastic Modeling to
make your own reading is interesting. Your own personal skill of reading skill is developing when you such
as reading. Try to choose simple book to make you enjoy to read it and mingle the idea about book and
reading especially. It is to be initial opinion for you to like to start a book and study it. Beside that the
publication Company Valuation and Bankruptcy Prediction: Forecasting of Companies' Future Performance
Through Analyst Assessments and Stochastic Modeling can to be your friend when you're really feel alone
and confuse in doing what must you're doing of their time.
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